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Your Monthly EV Market Boost — November 2025:

@ Market Snapshot

Global EV sales reached 16.5 million units through October 2025, up 23 percent year-
over-year. China holds 62 percent of the market share. (Read More)

EVs made up 9.8 percent of U.S. new vehicle sales through October 2025. General
Motors posted the biggest gain in EV market share (now 11.7 percent of all EV sales),
while Honda saw the fastest growth, with YTD EV sales up 120 percent over 2024.
Overall U.S. EV sales rose 6 percent year-over-year, about 73,000 additional units.
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Toyota Opens $13.9B U.S. Battery Plant. Toyota has begun production at its new 1,850-
acre battery facility in Liberty, North Carolina — the company’s first battery plant outside
Japan — expected to create up to 5,100 U.S. jobs and produce 30 GWh of lithium-ion
batteries annually. (Read More)

Ford Targets $30K EV as U.S. Demand Shifts. CEO Jim Farley said U.S. buyers aren’t
interested in $75,000 EVs and emphasized that electrification momentum is stronger
abroad. He highlighted Ford’s new universal EV platform, aimed at delivering a $30,000
mainstream EV with competitive performance and features. (Read More)

Michigan Ends Incentives for $2.4B Gotion Battery Plant Deal. The state declared
Gotion’s planned EV battery parts factory abandoned, revoked its incentive eligibility, and
moved to recover $23.7M already disbursed. A $125M performance-based grant will be
terminated, and $26.3M in remaining site-prep funds will be canceled. (Read More)

Scout Motors Picks Charlotte for New Headquarters. Scout Motors will invest $206M to
establish its corporate headquarters in Charlotte, North Carolina, creating more than
1,200 jobs. The site will anchor executive, R&D, finance, IT, sales, and marketing
functions, with staffing and office development beginning in 2026. (Read More)

U.S. Invests $1.4B to Boost Domestic Rare Earth Supply. The administration and private
investors are putting $1.4B into Vulcan Elements and ReElement Technologies to expand
U.S. rare earth magnet production and battery-recycling capacity. The investment aims to
reduce reliance on China and scale output to 10,000 tons of rare earth magnets annually
— materials critical for EV motors, clean energy tech, and defense systems. (Read More)

$ EV Pricing & Incentives

New EV Prices Up: Kelley Blue Book reports average pricing on an EV rose to $59,125,
up from $58,124 in September. New EV prices in October were 2.3 percent higher year-
over-year. (Read More)

EV Incentives Down: EV incentives dropped to their lowest level of the year at 111
percent of average transaction price or roughly $6,546. (Read More)

Used EV Prices Jump in October: The average used EV listing price rose 8.6 percentin
October to $37,538, widening the gap with ICE models to $3,561 (after near parity in
September). Prices remain 0.7 percent below year-ago levels. (Read More)

'*Q‘\ Charging Infrastructure

U.S.: 231,927 Public Charging Ports Available (up 3,394 from September): At the end
of October, there were 168,026 Level 2 ports and 63,901 DC Fast ports installed in the
us.


https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAEAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.foxbusiness.com%25252Fmarkets%25252Ftoyota-opens-massive-north-carolina-battery-plant-confirms-10b-us-investment%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DSscTldTrQ2VL3ZzmWvHZvxHtgClboXrTckzzCeiemGc%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803706003%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=xtp649nRtjCV4fSUijordMrCVNhlQykucxqNrF0Bqns%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAIAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Ffinance.yahoo.com%25252Fnews%25252Fford-ceo-says-customers-are-not-interested-in-75000-evs-110019792.html%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DSblaUwpbdhk48MbAKN27gUTJ4VmrL7Jj1yvr9d9nb80%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803733542%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=7tVuO0XhuANRykaWQ%2FOwyfUSq4ilN6HQ5iSJD2c5bQk%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAMAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.autonews.com%25252Fmanufacturing%25252Fsuppliers%25252Fan-gotion-michigan-plant-dead-1023%25252F%25253Futm_source%25253DSailthru%252526utm_medium%25253Demail%252526utm_campaign%25253DNewsletter-ANBreakingNewsAlert-20251023%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3Dj3OyO3vg8q0twEKssbknRudrMQ%252BORx1gHqkdFSs%252BE%252Bs%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803761403%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=xN7f%2Bj6HNp6L7CKgZTjR48UuYs1Qc%2BCSn25SBKk2ZXE%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAQAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.automotivelogistics.media%25252Fnearshoring%25252Fscout-motors-to-build-new-headquarters-in-north-carolina-as-construction-underway-at-south-carolinanbspproduction-centre%25252F2129713%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DunLHi%252FNoA%252B%252BHPQSF0ok7ykkb6PCIzjcaZ2aFIfwxhaI%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803789459%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=prJQmqmeQJHV1tXEvdC1%2Bs0%2Bvhpeel3qA5YWWLFFTOs%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAUAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fapnews.com%25252Farticle%25252Fvulcan-reelement-rare-earths-us-government-investment-17647d7219ab8b8098fce5fc66975fdd%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DmT7hV9rBqJmga3pJedtfg5hSYfomcFejSdFHkObag5o%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803812061%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=nI8BO%2BYXCvFV4Tz%2F3zbHSORj0raWFfl6iKAU0D6cIzs%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAYAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fmediaroom.kbb.com%25252F2025-11-12-Kelley-Blue-Book-Report-New-Vehicle-Average-Transaction-Price-Declines-in-October-as-EV-Sales-Stall-and-Incentives-Drop%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3DrgzTdd1HUEOMi0GZZHkYpNmqYzGWqQ1c80CNfoRa%252BbU%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803834048%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=g9OVu30FY9w29XnSpn6cZ7lv%2Bm3vf9QUEFDj2tcpJoM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAcAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.coxautoinc.com%25252Finsights-hub%25252Fev-market-monitor-october-2025%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3D3dNvm1tgQxooaZtID%252BrNupNMr9OMBIHY966Ot9%252B9Ykw%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803853437%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=CumQq8%2FKiYJQ6OY0VLDcUlVZ0NGvfVu5FYIW9z8ElGA%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpublic-usa.mkt.dynamics.com%2Fapi%2Forgs%2Fbf789c85-3472-4dd8-b11e-18fbb7a7a4ab%2Fr%2FNszSwe-aZkWaqRgwU-UAAAgAAAA%3Fmsdynmkt_target%3D%257B%2522TargetUrl%2522%253A%2522https%25253A%25252F%25252Fwww.coxautoinc.com%25252Finsights-hub%25252Fev-market-monitor-october-2025%25252F%2522%252C%2522RedirectOptions%2522%253A%257B%25225%2522%253Anull%252C%25221%2522%253Anull%257D%257D%26msdynmkt_digest%3D3dNvm1tgQxooaZtID%252BrNupNMr9OMBIHY966Ot9%252B9Ykw%253D%26msdynmkt_secretVersion%3Da3955a744d9049f88dd8bdc1907bf2bf&data=05%7C02%7Ctcauley%40autosinnovate.org%7C96f2758e240c4da4ce9608de2cfca455%7C12ef21e8649c427e8a5821c536f07e3d%7C0%7C0%7C638997660803873185%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Y6agjLHV70wvjjp2vWdl7fzbgh9D8qw8KqDApQiX9Ks%3D&reserved=0

e L2 ports up 17 percent year-over-year.
e DC Fast ports up 33 percent year-over-year.

Charging Build out Under Strain: S&P Global now expects ~120,000 public/semi-public
EV chargers to be installed in North America in 2025, down from 160,000 projected in
last year’s forecast, highlighting slowing infrastructure expansion amid rising EV
adoption. (Read More)

"I'| Looking Ahead

CDK Global Study Preview: “Only one in 10 gas shoppers say they’ll ever buy an EV. Last
year it was one in three.” Full study to be released soon, get a sneak peek at results via
webinar available here.

EV Owners Likely to Stay Electric: J.D. Power’s 2025 EVX study shows 94 percent of
current EV owners plan to consider another EV, and with 243,000 franchise EV leases
ending in 2026, many will soon be back in the market. In 2025, 62 percent of returning
franchise EV lessees chose another EV. (Read More)

Was this email forwarded to you? Sign up here for
“Get Connected: Electric Vehicle Quarterly Report”
to Stay Connected!
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